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SUBJECT: CHANCELLOR HEALEY REPORTS TO PARLIAMENT ON IME 
INTERIM COMMITTEE MEETINGS 

1 . SPEAKING TO PARLIAMENT ON MONDAY, JANUARY 12, CHANCEL- 
LOR HEALEY STATED THAT THE INTERIM COMMITTEE HAD FACED 
TWO MAJOR TASKS AT THE JAMAICA MEETINGS AND HAD SUCCESS- 
FULLY ACCOMPLISHED BOTH. THE FIRST WAS TO "ROUND OFF THE 
LONG AND OFTEN CONTENTIOUS DEBATE OF THE LAST FEW YEARS 
ABOUT GOLD, EXCHANGE RATES ARRANGEMENTS AND OTHER MATTERS 
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TO "MAKE AN APPROPRIATE CONTRIBUTION EROM THE IMF TO- 
WARDS ENCOURAGING AND SUSTAINING WORLD ECONOMIC RECOVERY 
DURING THE COMING YEAR." HEALEY CLASSIFIED THE AGREE- 
MENTS REACHED AS "MORE MODEST BUT ALSO MORE REALISTIC" 

THAN THE KIND OF COMPREHENSIVE REFORM WHICH WAS AT ONE 
STAGE ENVISAGED. THE CHANCELLOR RULED OUT ANY PROSPECT 
OF AN EARLY RETURN TO FIXED EXCHANGE RATES, POINTING OUT 
THAT THIS WAS THE VIEW OF THE OVERWHELMING MAJORITY OF 
THE MEMBERS OF THE IMF. EIGHTY-FIVE PERCENT OF THE IMF'S 
MEMBERSHIP WOULD HAVE TO ALTER THEIR CURRENT VIEW BEFORE 
A REINTRODUCTION OF RIGIDITY TO THE EXCHANGE RATE SYSTEM. 

2. HEALEY REJECTED THE CHARGE MADE BY THE LONDON TIMES 
THAT HE HAD ACCUSED THE DEVELOPING COUNTRIES OF BLACK- 
MAILING THE INDUSTRIAL COUNTRIES WHILE AT THE SAME TIME, 
ACTING ON BEHALF OF BRITAIN AS A DEBTOR NATION, HAD HIM- 
SELF ASSUMED THE ROLE OF BLACKMAILER. HE STATED THAT IN 
FACT, HE HAD PUT FORWARD "COMPROMISES WHICH IN THE END 
PROVED TO BE ACCEPTABLE TO THE GENERALITY OF THE COUNTRIES 
PRESENT". 

3. HEALEY SAID THAT THE ECONOMIC SUCCESSES OF THE UK GOV- 
ERNMENT HAD WON FROM WORLD FINANCE MINISTERS, NOT MERELY 
APPROVAL, BUT ENVY. HEALEY REPORTED THAT THE FINANCE MIN- 
ISTERS PRESENT AT THE JAMAICA MEETING EXPRESSED ENVY AT 
BRITAIN'S SUCCESS IN SIGNIFICANTLY REDUCING THE BALANCE OF 
PAYMENTS DEFICIT, THE "IMPRESSIVE SUCCESS" OF THE 6-POUND 
PAY LIMIT, AND THE ABILITY TO RIDE THROUGH THE WORLD RECES 
SION WITH LOWER LEVELS OF UNEMPLOYMENT THAN MOST OF HER 
COMPETITORS. 

4. ABOVE BASED ON PRESS REPORTS; COMPLETE HANSARD TEXT 
NOT YET AVAILABLE. 
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